Template Resolution for Faculty, Student and Employee Organizations

Resolution of [INSERT Group Name] at [School, Employer or
Location] calling on TIAA to divest from fossil fuels, land grabbing,
and climate destruction [or calling on institution or employer to hold
TIAA accountable].
WHEREAS, in December 2015, 196 nations signed the Paris Climate Agreement and committed to
work together to limit further temperature increases to 1.5-2 degrees C,;1
WHEREAS, the UN Intergovernmental Panel on Climate Change (IPCC) has reported that global
emissions must be cut by 45% by 2030 in order to limit warming to 1.5 degrees C and avoid
disastrous tipping points;2
WHEREAS, the OECD,3 the UNs Environment Program,4 and the UN Guiding Principles on
Business and Human Rights5 all call upon the financial sector to do its part in reducing climate
emissions and respecting human rights;
WHEREAS, retirement manager TIAA has more than $10 billion invested in the fossil fuel
industry 6 and has directly financed the construction of Cricket Valley Energy in Dover New York a
fracked-gas power station known as, in an economically disadvantaged community, next to one
of the largest freshwater wetlands in the Northeastern US;7
WHEREAS, TIAA owns over 2 million acres of farmland on four continents worth nearly $8 billion
dollars, and is the largest accumulator of farmland in the world,8 and one of the largest in the
timber industry with over 700,000 acres on three continents
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WHEREAS, these farmland and timberland deals,9 and has have been linked to allegations of
deforestation,10 water contamination and human rights violations against local communities,11 and
illegal land grabbing in Brazil,12 as well as claims that TIAA is expanding industrial agriculture and
harmful tree plantations and making it harder for family farmers and rural communities in the US,
and particularly for farmers and communities of color, to access land;13
WHEREAS, TIAA has hundreds of millions of dollars invested in agribusiness companies
associated with deforestation, land grabbing, labor abuses, human rights violations, and severe
climate impacts, and billions of dollars in consumer-facing companies in the value chains of these
companies;14
WHEREAS, over 1,000 institutions, including 100 colleges and universities, have already taken
action to divest over $8 trillion dollars from fossil fuel industries across the globe;15
WHEREAS, many of the members [INSERT SCHOOL or Organization] contribute to retirement
manager TIAA’s financial capital through their [tuition payments, pension funds or retirement
accounts] and recognize the responsibility that comes with such financial involvement;
WHEREAS, TIAA financing that contributes to GHG emissions, deforestation and rural land
grabs represent a contradiction between [Insert name of institution or organization]
stated mission and its members history of leadership in sustainability, conservation, and
human development;
Therefore, be it RESOLVED by the [INSERT Organization] that the [INSERT Institution Name]
administration should demand that TIAA take the following actions in a transparent, time-bound
manner, and should TIAA not comply, [the organization] asks that the administration replace TIAA
with another investment institution that practices only responsible investing:
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Enact an immediate moratorium on all new direct investments in fossil fuels;
Divest from all current fossil-fuel sector investments by 2025;
Divest from the Cricket Valley fracked gas power plant;

Enact an immediate moratorium on all new investments in farmland, timberland, and
industrial agriculture;
5. Work with independent experts to divest from large-scale landholdings and unsustainable
industrial agriculture in a manner that restores landholdings to dispossessed peoples and
strengthens local communities and food systems.
6. Commit to full transparency in its investments.

